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This presentation is prepared by Great Wall Motor Company Limited (the “Company”) and is solely for the
purpose of corporate communication and general reference only. The presentation is not intended as an offer to
sell, or to solicit an offer to buy or form any basis of investment decision for any class of securities of the
Company in any jurisdiction. All such information should not be used or relied on without professional advice.
The presentation is a brief summary in nature and do not purport to be a complete description of the Company,
Its business, its current or historical operating results or its future prospects.

This presentation is provided without any warranty or representation of any kind, either expressed or implied.
The Company specifically disclaims all responsibilities in respect of any use or reliance of any information,
whether financial or otherwise, contained in this presentation.



HEFRISIEE
Steady growth in sales volume
BEHEA1.2HW, FEEK3.1%
Total automobile sales volume reached 472,000
units, up by 3.1% YoY

SUV4ELESTER
Remained SUV market leader
%JV%’%{X‘LEETJEU, IEFHHORITRAEESTINA
SUV sales volume ranked on top, with Haval
H6 ranking the first in sales volume for a
single product for 57 months

ZEWEFR
Stable operating results
BAEIN486.81Z27T, ELLLEFH18%
Total operating revenue amounted to
RMB48.68bn, up by 18% YoY

RS SThER

Launched New Brand and New Model
2018FABHEHWEY P8, HiGiBai#hmin; 48K
KR EFTER NG b —AL
Tapped into PHEV vehicle market via the
launch of WEY P8 in April 2018; introduced
new electric vehicle brand “ORA’" at the end
of April
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v-. Auto Industry Overview

PESEDDAEREKRTH

The PRC has become the world’s largest automobile market.
20175 R 20185 FFLBKHERAER

Top 5 countries in terms of global auto sales

B BAE in 2017 1H and 2018 1H
Mn units
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@2017-1H ®2018-1H

PESEDDAEIKEAT, 20185 FHF FHEEI40054H

The PRC has become the world’s largest automobile market, with sales

volume exceeding 14 million units in 2018 1H.

IR FESFETIUNR. EsEEH0Y Source: CAAM, SIC

FRAEHERFREERK
Sales volume of PV sustained steady growth
Bfy: Bh&
Mnunits
40 -

2018-2020E CAGR 4.19%

35 -
30 - 2011-2017 CAGR 11.72%
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FERAEHEERFSEIER, EI5EKE
The PRC sales volume of PV maintained steady growth, but its growth
had slowed down
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SRETMIAEERIT

Top 10 auto makers in terms of sales volume

RETHERT

B RS Top 10 auto makers in terms of sales volume
Mn units
R e maX
Sales volume M arket share
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7 Top 10 auto makers in terms of sales volume of PV
B FE
‘000 units
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NEVHEAT2H, TIHMHEN3.4%
The Company’s sales volume reached 472,000 units, with a market
share of 3.4%.

NEPRAEHEERALW, ™inHER3.6%
The Company’s PV sales volume was close to 410,000 units, with a
market share of 3.6%.

BELE.: FETET NS/ Source: CAAM
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SUV $HEERRFS T THEE
SUV sales volume growth rate continued to surpass that of the industry

SUV (SRR sy =pa SUVgS R
SUV as % of sales volume of PV Mn units SUV sales volume growth rate
100% o
12 524% 60%
49.4%
80% - 10 ; 50%
1 1
° ° ° 8 40%
60% -
6 30%
40% - /
4 20%
o/ o o o
20% 5 10%
0% T T T T T T T 0 T T T T T T O%
2012 2013 2014 2015 2016 2017 2018-1H 2012 2013 2014 2015 2016 2017 2018-1H

Sedan SUV MPV Crosstype Sales volume  SUV growth rate PV growth rate

SUVIRSRIEIER
BIHBSIFEER.
The SUV segment continued to grow, though its growth rate had slowed down;
nonetheless SUV continued to be the growth driver of PV. It is expected that the
sales volume of SUV will remain_strong.

R BETET IS/ Source: CAAM 8

SUVIRLLRRSPIRTT, 1AF42.2%, FRitSUVELLIEHERIRT
The sales proportion of SUV had been growing steadily, reaching 42.2%. It
is expected thatthe SUV sales proportion will continue to increase.
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MR HEREERK, KK RE TS
New energy vehicles recorded rapid growth in sales volume; the Company’s pick-up trucks continued to rank first in the industry
HeER1~cBiEE

s e LN
B F& Sales volume of new energy vehicles B T8 _'\H'H'ﬂ:mf
<000 units from January to June 000 units Top 10 pick-up truck makers
120 70 T284% 30.0%
102
100 i 60 25.0%
50
80 20.0%
40
60 15.0%
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40 10.0%
20
20 1 10 5.0%
- b 0 s e —— L 0.0%
Jan. Feb. Mar. Apr. May Jun. K iTE g 2 52 #8 13 w38 m<g
52 BSBEREZE BT RS £E I B8
®2016 W2017 w2018 3 ® £ 2 70

= 2017-1H & 2018-1H =R market share

RATIRREHES—, BHEK13.6%, MipGBERIAETI28.4%
Total sales volume of the Company’s pick-up trucks ranked first, up by
13.6% YoY, with a market share of 28.4%

eERS 16 BEERE), B RKIE
The sales volume of new energy vehicles from January to June was still
small, but its growth was rapid

HHELE: HEFTETIS/ Source: CAAM
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RHE
v PAN
B FB Total sales volume
‘000 units
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1069 4061
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418 Feo
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=) 25U 9N
B BAARD Total operating revenue
RMB Mn
120,000
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SUViHE N R-RHE
gl Fa Sales volume of SUV B T8 Sales volume of pick-up truck
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Launch of new models
IAFEHA £THThR

Haval H4 Red Label

M5 3EH4 TEFRAR
Haval H4 Blue Label

R> §hiEE HiE ik &
Dimension (mm) Wheelbase(mm) Displacement Transmission Price (RMB)
HAZT#Rhi Red Label
4420x1845x1695 2660 15T/1.3T WAL SV E 10.6575-11.6 /575
HAE#RhR Blue Label s 7 wet DCT 106,000-116,000
4410x1845x1695

14
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NEHEH R

Launch of new models

£ ¥H6 Coupe £IHRAR P8
Brand new H6 Coupe Red Label

R SR HiS TiE=R £t
Dimension (mm) Wheelbase (mm) Displacement Transmission Price (RMB)
H6 Coupe AL A T- T
LTHFAR Red Label 2720 1.5T 7%%&;}':' 112;17338_5-77%% 7S
4590*1845*1700 , ’
N4 B0 —_ —_—
WEY P8 4760*1931*1655 2950 2.0T GEUE S 29.28]575-31.28 /373

6DCT 292,800-312,800
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ArrthfRER Balance Sheet g ARFEAT
RMB Mn
#22018.06.301t #Z2017.12.311k #Zz2016.12.311k =i
As at As at As at Change (%)
30 Jun 2018 31 Dec 2017 31 Dec 2016
1
3= |
MANEE= : 60,988 I 69,293 53,928 -12.0
Current assets : |
|
He: : :
Including: |
“HES : 8,728 : 4,831 2,154 80.6
Cash and bank balances | :
1
1
. EL&E%E ! 1,543 | 49,949 40,304 -96.9
Bills receivable : I
|
. I
ARiRalE I 43,206 : 41,254 38,381 47
Non-current assets | I
1
N 1
BREt : 52,901 ! 61,289 44,955 -13.7
Total liabilities I :
1
5 1
AFRME ! 104,194 I 110,547 92,309 57
Total assets : I
1
|
IR 1 . 47,354 4.1
Total shareholders’ equity \\ 225 ,’ 49,258 33 ’



O NEIEER
u-_ Financial Review

FISEZE Income Statement

[EATZSUON

Total operating revenue AERIE

7

Gross profit o2

BRI

Operating profit 4,355

HBET AL ERFAEFE
Net profit attributable to
shareholders of the Company

3,696

EARERKE (T)
Basic earnings per share
(RMB)

N o ———— -

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
1
\

2017-1H

41,256

8,201

2,795

2,420

0.27

101,169

19,123

5,854

5,027

0.55

Bi: ARMEATT
RMB Mn

)

Change (%)

18.0

233

55.8

52.7

52.7

17
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WL imEZR Cash Flow Statements

)

ZEFNTENRESREIFN

| |

| |

Net cash flow from operating activities : Iastiae :

| |

BE ISR $ 5 ' ) :

A I 11,012 |

Net cash flow from investing activities 1 i

| |

| |

ERENTTENIERE R | |
A 1,302

Net cash flow from financing activities : :

| |

| |

ICRTASNE RIS SIS I I

Effect of foreign exchange rate changes oncash | -155 1

and cash equivalents : :

: |

|

MERIMEEMNFIEIIER I 4281 I

Net increase in cash and cash equivalents : ! :

| |

HIRME RIS FEMNIRER I I

Cash and cash equivalents at the end of the : 8,125 }

period . 7

8,339

-6,087

1,622

3,869

5,761

-1,077

-3,056

6,089

1,952

3,844

Bi: ARMEATT
RMB Mn

69.6

80.9

-19.7

3056.9

10.7

41.0

18
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Financial Review

H{th45348%R Other Financial Indicators

30%
25%
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15%
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5%
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Rl
~ 25.8% Profit margin
i 19 20.8%
| 9% .070
T 1 SF%\:/]
T 9.0%
6.8%
2016-1H 2017-1H 2018-1H
—TEEFER GPM  ==o==ENVFIEER OPM
[EfER
Rate of retun
11.8%
o 7.2%
6.9% 529
3.6%
9%
2016-1H 2017-1H 2018-1H
e SEPERE ROA NEERZE ROE

6%

4%

2%

0%

60
50
40
30
20
10

AR

Expensesasa % of revenue

3.8% 4.3%

3.4% ' m—

3.8%

3.0% 3.1%
2016-1H 2017-1H 2018-1H
e SEEZEFEIGIN el PR ST HENVIIN
Selling expense as a % of Rev R&D expense as a % of Rev
- BFRERERE
i Inventory turnover (Day)
39
T ol
1 27 25
a S
2016-1H 2017-1H 2018-1H
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Htb45Z45%R Other Financial Indicators
29.07 R
30 - ' PE
=
S S 236

25 - / > - -

20 1 45, 06/ '%-72
15 - / by 17.39
10 - 6.

5 -
0 T T T T
2014-1H 2015-1H 2016-1H 2017-1H 2018-1H
e a» o {TV/PE - /5] PE
Industry PE Fﬁ)%g Great Wall PE
PB
4 -
3 A 243
2 - 253 1.79
1.82
1 A
0 : : : :
2014-1H 2015-1H 2016-1H 2017-1H 2018-1H
@ o= o {T\I/PB |ndustry PB == /\5]PB Great Wall PB

0.05
0.04
0.03
0.02
0.01
0.00

73,000
72,000
71,000
70,000
69,000
68,000
67,000
66,000

SES
Dividend yield
) 4.69%
4.32%
313%0 ”
13, 00"/‘l e S e
| 2.58% 2.83% 2 60% 2.78% 2 45%
’ A A A
T 1.75% 1.50% 1.50% 1.50%
2014.831 2015.8.31 2016.8.31 2017.8.31 2018.8.31
- oo TR el jTEFR-A e eilES
Dividendyield-H Dividend yield-A Deposit rate
_ BIRAZE-A
] » e e o No. of shareholders-A
72365 72267/ ™ ~e
4 - - t
] 70744 7020& ~
N 67947
} S
i S
\@69
18 Jan 2H Feb 38 Mar 48 Apr 58 May 6H Jun

= o= e [IRAE

No. of shareholders

20
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E5&1E Cooperation with BMW

........

2018F7H10H, EHEFMEBFRERNINET, ANTESETAFEAEESREE, WHE
5B250%, FAERINRAEGRAE, IEMBL17ICART, WREIFEEEHITTH
S, BENEHAERFERI T EAR.

On 10 July 2018, witnessed by government officials from the PRC and Germany, the Company
entered into a joint venture contract with BMW. Both parties will each hold 50 per cent
shareholding in the joint venture company and the name of the joint venture company is
Spotlight Automotive Ltd. (J43RSZFERRZAT), with a registered capital of RMB1.7 billion. This
cooperation will facilitate the globalization process of both parties and will help to promote the
strategy and development of Great Wall Motor’s new energy business.

21
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RhEN7 5SEERHHRFS Individual branding and component subsidiaries

K

Four individual brands

7 7

A BB
SUVIES =

D

U W E Y

PHBEFSUVIiNN

=) EKIIZE
Great Wall

7
FECO E-
Chuang

= /5

=

Mind
BiE

Nuobo

AR

Exquisite

MASEREFRE]

Four auto parts subsidiaries

&E FEIS
Group Principal business

Ko, ZEeS. BN, EBiE. HEith
Engine, transmission, motor, electric control,
battery

ZE. KTHE. 288
Air conditioning, lighting, cable

BRHlm. 2Bridlam
Rubber products, plastic products

NETEME. 5. (EEGR. RE. AR
Auto parts, car body, dashboard, mould-making,
diagnostic tools

22
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Prospects
SEEEFRFEMK—NXEV Future Plans for Hydrogen Energy ——XEV

tmEER
PN
=
Beijing
lempic
H%ER (R&D) > Ulilg e (Productioﬁ >
Games .
oy 2016 2017 2018 2019 2020 2021 2022 2023
-I% $F=54 7= HEA Production and production preparation R&D >
= IRENEM R RGRIE
(o) Testing of driving mechanism and system
52 SRR
oM Hydrogenation technology R&D
He N >
L'B | #ZEYeRRA Core components R&D >
<D RSN IS8 Preparing for and
5 establishing testing and prototyping facilitie

| HISREMIZEFA Hydrogen production and infrastructure development >

23
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BB RAAFRKI—i-Pilot System
Future Plans for i-Pilot System

g QESHAR i-Pilot 4.0: - ‘ R _
- LfERE |t TRRG: 2025¢F: LR EH
i-Pilot 4.0 -AAE(E Lower Cost | ti o s
Iniroduce new | -RFEENHEZR L Safer & Optimised system gesa time Eﬁ&’ J$;|;|JSAE LS
Sensors &N EE5E Better Adaptability 2025: full automation —
BELABI: Self-driving at all times . \ SAELS ]
i_Pilot 3.0 STHEV2XA Support V2X LRRFE po=———— >
I-Fiot o. -Sx = 4447 Support ride sharing Real time N
_ﬁﬁj@ﬁ’giSupportremcievehiclecalling 0S 30;33;5%‘@%—%555}] ‘
h =] s,
: . E[on: 5} =y, 1XZISAE L4
i-Pilot 2.0 BT AZHE: Self- ikéﬁ*ﬁ;iﬁ . Non-real 2023: highl
: % driving on city roads (=~ Key Driverless Technologies time - highly
- 0S | automated — SAE L4
— —— BRARREARTA AT N )
i-Pilot 1.0 - ?eké}ﬁ%?ﬁ%hway e, Embedded System Development Real time 2020£F: LIEREEI |
Platform oS ’é_n,“EE, 1IXZ|SAE L3+
2020: partially

=& EEEIESAELS automated — SAE L3+

Full Automation

; &R BB EBSIRSAE > 2
L3/L4Partial Automation

AEEHEWSAELL > >
High Automation

2020

2023

24
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Production plan FZEHi
Existing production base

FrEth

New production base

Jlangsl}productlon base

~

..
.
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N
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.
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.
.
.
.
N
.
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N
.
.
N,
.
~.
<3
<

KIS EE 20185 18 F12 B 72 BI B R A L iR B A BN et A P24t ,
In January and February 2018, Great Wall Motor set up an automobile production base and a battery production base in Chongging and Jiangsu
respectively.

25
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Sales plan
2018F IS ERBGAER, ARIRE2018F2FHERIRN116/5H

In 2018, the Group will launch a variety of new car models and facelift models. The Group has setan automobile sales volume target of
1.16 million units for 2018 full year

W7GT P8GT
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2018FNFIE=R
2018 Company Vision

EBXBRELE, NEEZWSUVERE, MASKGEEFEDRSESIER.
Pursue high-quality operation, establish professional SUV brand, and become the most dynamic automobile
manufacturer in the world.

BIFTRHY, BB SREZ ISR,

Develop innovative technology to provide pleasant and relaxing driving experience.

NERAPREA F EEF—IMUNGEHITIRSERLE.

Provide people-car-life integrated travel solutions to users across the world.

RIFEKIAR, BIERUVEFIIEFTS, NHRESIINGNE(FHE XTI,
Protect the environment, create a safe and pleasant living environment, and make great contributions to global
prosperity and environmental improvement.

27
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